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Highlights
· Up to 60% Fe on E53/1380
· Up to 56% Fe on E53/1377
· Further sampling planned for March/April

The Dingo Range greenstone belt on E53/1380 displays an impressive ridge of iron-rich rocks with significant
dimensions. A track across the ridge at 6979480N is approximately 2 kilometres in width and the ridge is
estimated to be at least 6 kilometres in length in a northwest-southeast direction (Photo 2).

The iron formation is interpreted to continue in a north northwest direction with a surface expression of broken
iron rich duricrust gravels located on E53/1377. The strikedistance is interpreted to be approximately 4
kilometres with further evidence of the iron rich gravels tothe north on tenements E53/1352 and E53/1421.

Recent auger soil sampling on E53/1380 over 10 kilometres strike length (400m x 100m grid pattern) has
indicated soil anomalies in nickel, platinum, gold and iron. Results from sampling of surface rocks on the same
tenement suggest that iron rich layers with >50% Fe are associated with ferruginous chert layers >28% Fe and
possibly chert layers >90% Si (silica) (Tables 1 & 2).

As previously reported, a heavy duricrust iron gravel was located on E53/1377 with 8 of the 9 samples assaying
>50% Fe (Table 3). The combined distance of the iron occurrence on E53/1380 and E53/1377 is approximately
10 kilometres.

The Dingo Range Project (Figure 1) covering a total area of approximately 324 square kilometres over a strike
distance of 65 kilometres (Figure 2) is located 80 kilometres north northeast of the Darlot Gold mine, 40
kilometres east of BronzeWing Gold Mine and 35 kilometres southwest of the Mt Fisher gold mining area. Six
kilometres southeast of Exploration Licence 53/1380, significant gold mineralisation has been reported
surrounding Hurley!s Reward (Melrose Project) and significant uranium mineralisation has been discovered at
Lake Maitland 20 kilometres to the west of the project tenement area.

At the Dingo Range ridge on E53/1380, forming part of the Dingo Range greenstone belt, the geophysical
interpretation indicates a major north northwest plungingantiform indicating a complex tectonic history.
Further exploration for economic quantities of minerals including gold (Au), nickel (Ni), and iron (Fe) is
warranted.

Further sampling along and across the ridge is being plannedfor March/April and when all necessary approvals
have been obtained a systematic drill programme will test areas of interest at depth.
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PHOTO 2: DINGO RANGE PROJECT - Ridge of iron-rich rocks

PHOTO 1: DINGO RANGE PROJECT - Dingo Range greenstone belt

The information in this report which relates to exploration results, mineral resources or ore reserves Is based on information compiled by Peter Paterson who is a Member of the
Australasian Institute of Mining and Metallurgy and the Australian Institute of Geoscientists with a minimum of five years experience which is relevant to the style of mineralisation
and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the !Australasian Code for
Reporting of Exploration Results, Mineral Resources, and Ore Reserves. Mr. Paterson consents to the inclusion in the report of the matters based on his information in the form
and context in which it appears. Mr. Paterson is an employee of Tarnwood Pty. Ltd. which consults to Condor Nickel Limited.

BEVAN JAGGARD
Company Secretary



FIGURE 2: DINGO RANGE PROJECT - Geology + Sample locations
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Table 1 RockSamples E53/1380
XRFIO XRFIO XRFIO XRFIO XRFIO XRFIO XRFIO XRFIO XRFIO XRFIO XRFIO

Fe SiO2 Al2O3 TiO2 Mn CaO P S MgO K2O LOI
Sample % % % % % % % % % % %

DR1 31.17 50.02 1.07 0.039 <0.01 0.06 0.063 0.028 0.03 0.01 4.12
DR2 58.26 6.14 1.67 0.06 0.32 0.14 0.023 0.118 0.05 0.012 7.93
DR3 28.51 54 0.67 0.031 0.01 0.17 0.14 0.116 <0.01 0.03 4.06

DR1A 53.62 14.57 0.84 0.005 0.01 0.05 0.12 0.056 0.01 0.005 7.69
DR2A 53.26 11.05 2.21 0.085 0.16 0.06 0.077 0.063 0.06 0.033 10.1
DR3A 29.18 52.46 0.6 0.02 <0.01 0.05 0.17 0.048 <0.01 0.009 4.92

Table 2 RockSamples E53/1380
XRFIO XRFIO XRFIO XRFIO XRFIO XRFIO XRFIO XRFIO XRFIO XRFIO XRFIO

Fe SiO2 Al2O3 TiO2 MnO CaO P S MgO K2O LOI
Sample % % % % % % % % % % %
DA502 6.22 90.02 0.04 <0.001 0.01 0.03 0.024 0.006 <0.01 <0.003 0.44
DA725 58.7 5.49 1.1 0.013 0.37 0.14 0.005 0.079 0.12 0.007 8.48
DA736 60.53 5.09 1.65 0.081 0.09 0.07 0.016 0.091 0.07 0.005 6.28

Table 3 RockSamples E53/1377
XRFIO XRFIO XRFIO XRFIO XRFIO XRFIO XRFIO XRFIO XRFIO XRFIO XRFIO

Fe SiO2 Al2O3 TiO2 Mn CaO P S MgO K2O LOI
Sample % % % % % % % % % % %
WGIR1 55.06 10.3 1.27 0.029 0.51 0.11 0.04 0.104 0.09 0.032 7.89
WGIR2 50.75 15.16 2.2 0.05 0.43 0.13 0.038 0.092 0.11 0.025 8.62
WGIR3 44.98 19.31 4.95 0.465 0.36 2.08 0.049 0.07 0.7 0.108 6.75
WGIR4 54.06 11.71 1.78 0.032 0.54 0.23 0.047 0.107 0.18 0.05 6.95
WGIR5 55.82 12.08 1.42 0.09 0.44 0.06 0.065 0.074 0.07 0.015 5.56
WGIR6 55.37 11.63 1.26 0.085 0.65 0.06 0.045 0.129 0.11 0.0116.09
WGIR7 52.39 14.77 1.48 0.114 0.36 0.1 0.055 0.132 0.18 0.016 7.11
WGIR8 56.52 10.5 1.7 0.068 0.46 0.06 0.019 0.131 0.07 0.016 5.61
WGIR9 53.74 11.72 1.71 0.057 0.49 0.11 0.018 0.157 0.09 0.0138.7


